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OATH OR AFFIRMATION

I, CHRISTOPHER GERWIN ,swear (or affirm) that,to the
best of my knowledgeandbelief the accompanyingfinancial statement andsupportingschedulespertaining to the firm or

GERWIN GROUP,INC. ,as of

DECEMBER 31, 2017 aretrue and correct. I further swear (or affirm) that neither the company
nor any partner,proprietor, principal officer or director hasany proprietary interest in any account classified solely asthat of
a customer,exceptas follows:

-' ' signature

PRESIDENT
Title

This report**contains(check all applicable boxes);
E (a) Facing page.
0 (b) Statementof Financial Condition.
0 (c) Statementof Income (Loss).
0 (d) Statementof Changesin Financial Condition.

0 (e) Statementof Changesin Stockholders' Equity or Partners' or Sole Proprietor's Capital.
0 (f) Statement of changesin Liabilities Subordinated to Claims of Creditors.
D (g) Computation of Net Capital.
O (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor control RequirementsUnder Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation,of the Computationof Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements underExhibit A of Rule 15c3-1.
D (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respectto methods of con-

solidation.
(1) An Oath or Affirmation.
(m) A copy of the SIPC SupplementalReport.

D (n) A report describing any material inadequaciesfound to exist or found to haveexisted since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE § 1189

A notary public orother officer completing this certificate verifies only the identity of the individual who signed the document

to which this certificate is attached, and not the truthfulness accuracy, or validity of that document.

State of California

County of 1 )

On before me,
Date Here Insert Name and Title of the Officer

personally appeared

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/ar subscr d
to the within instrument and acknowledged to me that he/she/they executed the same in his/he /their
authorized capacity(les), and that by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the

RYANK.ROBERTS : laws of the State of California that the foregoing
Commission#2096461 paragraph is true and correct.
Notary Public - California

VenturaCounty WITNESS my har o icia
Comm.E IresJan 14,2019

Signatu t

Place Notary Seal and/or Stamp Above e OSolary Pubhc

OPTIONAL

Completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document:

Document Date: A, Number of Pages: _ Z-_

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Sig 's Name: Signer's Name:
O Corpora r - Title(s): O Corporate Officer - Title(s): _

O Partner - O Limited O Partner - O Limi neral

o Individual O Attorney in a o indi O Attorney in Fact
O Trustee O Guardian of Conserv e O Guardian of Conservator

O Other: O Other:

Signer Signer is Representin

2017 National Notary Association

M1304-09 (09/17)
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100B.Sybelia Ave.Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland,FL 3275t Email; pam(a)ohabco.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Board of Directors and Stockholders
of GerwinGroup,Inc.
Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Gerwin Group, Inc.as of December 31,
2017, the related statements of operations, changes in stockholder's equity, and cash flows for the year then
ended, and the related notes and schedules (collectively referred to as the financial statements), in our opinion,
the financial statements present fairly, in all material respects, the financial position of Gerwin Group, Inc.as of
December31, 2017, and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally accepted inthe United States of America.
Basis for Opinion

These financial statements are the responsibility of Gerwin Group, Inc.'smanagement. Our responsibility is to
expressan opinion on Gerwin Group, Inc.'sfinancial statements based on our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required
to be independent with respect to Gerwin Group, Inc.in accordance with the U.S.federal securities laws and the
applicable rules and regulationsof the Securities and Exchange Commissionand the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud.Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that
respond to those risks.Such procedures included examining, on a test basis,evidence regarding the amounts
and disclosures in the financial statements. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall presentation of the financial
statements.We believethat our audit provides a reasonable basis for ouropinion.
Supplemental Information

The Schedules I, il and lil have been subjected to audit procedures performed in conjunction with the audit of
Gerwin Group, Inc's financial statements.The supplemental information is the responsibility of Gerwin Group,
Inc.'smanagement.Ouraudit procedures included determining whether the supplemental information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental Information,
in forming our opinion on the supplemental Information, we evaluated whether the supplemental Information,
including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In our opinion, the
SchedulesI, li and lil are fairly stated, in all materlat respects,in relationto the financial statements asa whole.

We have served as Gerwin Group,Inc.'sauditor since 2010.

Maitland, Florida

March 14,2018



GERWIN GROUP, INC.

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2017

ASSETS

Assets:

Cash and cash equivalents $ 8,765

Certificate of deposit 5,046
Commissions receivable 7,669

$21,480

LIABILITIES AND STOCKHOLDER'S EQUITY

Liabilities:

Accounts payable and accrued liabilities $ 2,136

2,136

Stockholder's equity:

Common stock, $1 par value; 10,000 shares authorized,

10,000 issued and outstanding 10,000

Additional paid-in capital 76,730

Retained earnings (deficit) (67,386)

19,344

$21,480

The accompanying notes are an integral part of these financial statements.
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GERWIN GROUP, INC.

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2017

Revenues:

Insurance income $ 48,517

Advisory and Consulting 1,620
Mutual Fund and 12B-1's 35,568

Total revenues 85,705

Expenses:

Commission and salaries expense 26,584

Employee compensation 7,000

Storage expense 2,260

Regulatory fees and expenses 4,100

Telephone and communications 3,330

Other operating expenses 34,998

Total expenses 78,272

Net income (loss) $ 7,433

The accompanying notes are an integral part of these financial statements.
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GERWIN GROUP, INC.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

FOR THE YEAR ENDED DECEMBER 31, 2017

Additional

Common Paid-in Retained

Stock Capital Earnings Total

Balances, December 31, 2016 $ 10,000 $ 72,705 $ (74,819) $ 7,886

Stockholder contribution - 4,025 - 4,025

Net income (loss) - - 7,433 7,433

Balances, December 31, 2017 $ 10,000 $ 76,730 $ (67,386) $ 19,344

The accompanying notes are an integral part of these financial statements.

4



GERWIN GROUP, INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

Cash flows from operating activities:

Net income (loss) $ 7,433

Adjustments to reconcile net income to net

cash flows from operating activities:

(Increase) decrease in:

Commissions receivable (4,734)

Certificate of deposit 1,088

Increase (decrease) in:

Accounts payable and accrued expenses (629)

Net cash provided by operating activities 3,158

Cash flows from financing activities:

Stockholder contributions 4,025

Net cash provided in financing activities 4,025

Net increase in cash and cash equivalents 7,183

Cash and cash equivalents at beginning of period 1,582

Cash and cash equivalents at end of period $ 8,765

The accompanying notes are an integral part of these financial statements.
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GERWIN GROUP, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

Note 1 - Summary of Significant Accounting Policies

Nature of Business

Gerwin Group, Inc. ("the Company") is a broker-dealer, registered with the Securities Exchange Commission
("SEC"), and a member of the Financial Industry Regulatory Authority ("FINRA"). The Company was formed
in August 1988 in the state of California.

The Company primarily sells mutual funds, fixed and variable annuities and life insurance.

Cash and Cash Equivalents

For purposes of reporting the statement of cash flows, the Company considers all cash accounts, which are
not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased with a
maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and similar
insurance coverage are subject to the usual banking risks associated with funds in excess of those limits. At
December 31, 2017, the Company had no uninsured cash balances.

Revenue and Cost Recognition

Revenue is recorded when commissions are earned and expenses are recorded as incurred. Securities
transactions are recorded on a trade date basis.

Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Income Taxes

The provision for income taxes is computed using the asset and liability method, under which deferred tax
assets and liabilities are recognized for the expected future tax consequences attributable to differences
between the financial statement carrying amounts of existing assets and liabilities and their respective
income tax bases, and operating loss and income tax credit carryforwards. Deferred tax assets and liabilities
are measured using the currently enacted tax rates expected to apply to taxable Jncome in effect for the
years in which those tax assets are expected to be realized or settled. The Company records a valuation
allowance to reduce deferred tax assets to the amount that is believed more likely than not to be realized.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10, Accounting
for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to evaluate each of its tax
positions to determine if they are more likely than not to be sustained if the taxing authority examines the
respective position. A tax position includes an entity's status, including its status as a pass-through entity,
and the decision not to file a tax return. The Company has evaluated each of its tax positions and has
determined that no provision or liability for income taxes is necessary. The shareholders and the Company
are generally not subject to U.S. federal, state or local income tax examinations to the Company's activities
for tax years before 2014.
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GERWIN GROUP, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2017

Note 1 - Summary of Significant Accounting Policies (continued)

Fair Value of Financial Instruments

All of the Company's financial assets and liabilities are carried at market value or at amounts,
which, because of their short-term nature, approximate current fair value.

Recently Issued Accounting Pronouncements

In May 2014, the Financial Accounting Standards Board (FASB) issued Accounting Standards
Update (ASU) 2014-09, Revenue from Contracts with Customers (Topic 606), requiring an entity
to recognize the amount of revenue to which it expects to be entitled for the transfer of promised
goods or services to customers. The updated standard will replace most existing revenue
recognition guidance in accounting principles generally accepted in the United States of America
(US GAAP) when it becomes effective and permits the use of either a full retrospective or
retrospective with cumulative effect transition method. In August 2015, the FASB issued ASU
2015-14 which defers the effective date of ASU 2014-09 one year making it effective for annual
reporting periods beginning December 15, 2017. The Company has not yet selected a transition
method and is currently evaluating the effect the standard will have on the financial statements.

Note 2 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule
(Rule 15c3-1), which requires the maintenance of minimum netcapital at amounts equal to the
greater of $5,000 or 6 2/3% of aggregate indebtedness, and requires that the ratio of
aggregate indebtedness to net capital not to exceed 15 to 1.

At December 31, 2017, the Company had excess net capital of $6,574 and a net capital rate of .18 to 1.

Note 3 - Income Taxes

At December 31, 2017, the Company had approximately $56,593 of net operating losses ("NOL") carry-
forwards, which may be applied against future taxable income. These losses are available for future years
and expire through 2032. Utilization of these losses may be severely or completely limited if the Company
undergoes an ownership change pursuant to Internal Revenue Code Section 382.

The Company has taken a 100% valuation allowance against the deferred asset attributable to the NOL
carry forwards of approximately $ 56,593 at December 31, 2017, due to the uncertainty of realizing the future
tax benefits.

Note 4 - Related Party

The Company conducts operations from the residence of its sole stockholder. There is no lease or sharing
agreement, and the Company is currently not paying rent for the space it occupies.
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GERWIN GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

Note 5 - Concentrations of Credit Risk

The Company is engaged in various trading and brokerage activities in which counter-parties primarily
include broker-dealers, banks, and other financial institutions. In the event counterparties do not fulfill their
obligations, the Company may be exposed to risk. The risk of default depends on the creditworthiness of the
counter-party or issuer of the instrument. It is the Company's policy to review, as necessary, the credit
standing of each counter-party.

Note 6 - Commitment and Contingencies

The Company had no commitment and contingencies as of December 31, 2017.

Note 7 - Subsequent Events

in accordance with the Subsequent Events Topic of the FASB Accounting Standards Codification No. 855
("FASB ASC 855"), the Company has evaluated those events and transactions that occurred from
January 1, 2018 through March 14, 2018, the date the financial statements were available to be issued. No
material events or transactions have occurred during this periodwhich would render these financial
statements to be misleading.
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SCHEDULE I
GERWIN GROUP, INC.

COMPUTATION OF NET CAPITAL PURSUANT TO SEC RULE 15c3-1 AND
RECONCILIATION OF NET CAPITAL PURSUANT TO SEC RULE 17a-5(d)(4)

AS OF DECEMBER 31, 2017

Computation of basic net capital requirements:
Total member's equity qualified for net capital $ 19,344

Non-Allowable Assets: 7,669

Net capital before haircuts and securities positions 11,675

Haircuts:

Securities positions 101

Net capital 11,574

Minimum net capital requirements:
6 2/3% of total aggregate indebtedness ($2,136)
Minimum dollar net capital for this broker-dealer ($5,000)

Net capital requirement (greater of above two requirements) 5,000

Excess net capital $ 6,574

Reconciliation with Company's computation (included in Part 11
Form X-17A-5 as of December 31, 2017)
Net capital, as reported in the Company's Part il (unaudited)

Focus Report $ 17,410

Increase in non-allowable commissions received (5,836)

Net Capital December 31, 2017 $ 11,574
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SCHEDULE II
GERWIN GROUP, INC.

COMPUTATION OF AGGREGATE INDEBTEDNESS
UNDER RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31,2017

Total aggregate indebtedness:

Accounts payable and accrued liabilities $ 2,136

Aggregate indebtedness $ 2,136

Ratio of aggregate indebtedness
to net capital .18 to 1
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SCHEDULE lil
GERWIN GROUP, INC.

INFORMATION RELATING TO EXEMPTIVE PROVISION
REQUIREMENTS UNDER SEC RULE 15c3-3

AS OF DECEMBER 31, 2017

With respect to the Computation for Determination of Reserve Requirements under Rule 15c3-3, the
Company qualifies for exemption under subparagraph (k) (2) (i) of the Rule.

With respect to the Information Relating to Possession and Control Requirements under Rule 15c3-3, the
Company qualifies for exemption under subparagraph (k) (2) (i) of the Rule.
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100 E.Sybelia Ave.Suite 130 CertißedPublicAccountants Telephone 407-740-7311
Maitland, FL 32751 Email: pamoahabcc.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Tothe Boardof Directorsand Stockholders
of Gerwin Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Gerwin Group, Inc. Identified the following provisions of 17 C.F.R.§15c3-3(k) under which Gerwin Group, Inc.
claimed an exemption from 17 C.F.R.§240.15c3-3: (2)(i) (exemption provisions) and (2) Gerwin Group, Inc.
stated that Gerwin Group, Inc.met the identified exemption provisions throughout the most recent fiscal year
without exception.Gerwin Group, Inc.'smanagementis responsiblefor compliancewith the exemptionprovisions
and its statements.

Our review was conducted in accordancewith the standardsof the Public CompanyAccounting OversightBoard
(UnRed States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Gerwin Group, Inc.'scompliancewith the exemptionprovisions.A review is substantially less in scope than en
examination, the objective of which is the expression of an opinion onmanagement'sstatements.Accordingly,we
do notexpresssuchan opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statementsreferred to above for them to be fairly stated, in all material respects,based on the provisionsset forth
in paragraph (k)(2)(i)of Rule 15c3-3 under the Securities Exchange Act of 1934.

Maitland, Florida

March 14,2018
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Getum broup, int.

February23s2018

Øhaband Company PA
1003 SybaDa Ave. Suite 130
Maitkand, FL32751

Gerwin Group inc (the "Company*Tis a registered broker-dealer9subject to Rule 172,5 promulgated by the
Securities and ExchangeCommission (17 CJERsection 240 17as5 ''Reports to be raade by certain broker and
dealers*T This exemption Repoist was prepared as required by 17tRR.seation 240 17245(4)(1) and (4);?c
the best of its knowledge and behef, the Cerapany states the following:

(1} TheCompany dalmed attexemption from C.RRsection15c3-3 under the

following provigions of17 CiKPL secdon 240 15c343(k)(2)(1):
and

(2) The Company met the identified exemption provision in 17 CIRP section
240, 15c3-3(k)(2)(i}throughoutthe mostrecentyear without exception

Gerwin Group inc.

L Christopher Gerwingswear and afRrm that to the best of rny knowledge and òehet this Exemption Report is
true andcorrect.

President

February 23 201$


